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Address:

Name of

Company

Nature of Business:

Resident:

TIN:

Mailing

Address:

Tel.

Tax code

 State the name and TIN, and any other information that changed during the period. Please note that all returns with invalid TINs will 

 require significantly more time to process.

If no, state your country of 

residence

E-mail

 2009
FILING DATE ON OR BEFORE 15 MARCH, 2010 OR 15 JUNE, 2010 AS APPLICABLE

YEAR OF INCOME

Inland Revenue Department

Barbados
FORM  A47:025CORPORATION TAX  RETURN

 
 

SCHEDULE A – INCOME STATEMENT

Complete this Return in Barbados currency only

Net Tax Payable (enter amount from line 548)

Revenue / Sales

Cost of Sales

Opening Inventory

Purchases

102

100

110

112

Goods available for sale (add lines 110 and 112 ) 114

116Closing Inventory

Cost of Sales (subtract line 116 from line 114) 118

120

122

Operating Income (subtract line 118 from line 108)

Other Income

124Total income (add lines 120 and 122)

126

128

130

132

134

136

138

140

146

144

142

148

150

Labour Cost

Indirect Taxes

Rent

Vehicle Expenses

Bad Debt Expense

Provision for Doubtful Debts

Interest Expense

Management Fees

Directors’ Fees

Depreciation (as per Financial Statements)

Other Expenses

Total Expenses ( add lines 126 through 146) 

Net Income (subtract line 148 from line 124; if positive enter here, otherwise enter at line 152)

Tax Repayable (enter amount from line 550)

Exports

Domestic Income

Total ( add lines 104 and 106 )

104

106

108

Expenses

Loss 152

Fiscal Year End Year                         Month             Day

 0 -2 -

Was Prescribed Filing Date Changed

YES NO

YES

 0 -2 -

NO Please tick

If Yes, state the new date
Year                         Month             Day



SCHEDULE B – BALANCE SHEET

Cash

Accounts Receivable

Loans to Shareholders (excluding directors)

Loans to Directors

Inventory

Other Current Assets

212

200

202

204

206

208

210

Total Current Assets (add lines 200 through 210 )

Bank Overdraft

Accounts Payable

Loans from Shareholders (excluding directors)

Other Current Liabilities

Total Current Liabilities ( add lines 214 through 222 )

Working Capital  (subtract line 224 from 212; if positive enter here, otherwise enter at line 227)

220

Land and Building

Equipment

Motor vehicles over $75,000 (for use by Directors/Employees)

Other vehicles

Other Fixed Assets

Total Fixed Assets (add lines 228 through 236 )

222

228

230

232

234

236

238

214

216

Investments 240

242

Loans from Directors

244

Net assets (add lines 226,238,240,242 and subtract lines 227 and 244) 246

Share Capital 248

Retained Earnings 250

Appraisal / Revaluation Surplus

251

Appraisal / Revaluation Deficit

252

Shareholders’ Equity (add lines 248 through 252 and subtract lines 253 and 254)

254

Other

224

226

218

2

Current Assets

Current Liabilities

Fixed Assets

Long Term Assets

Long Term Liabilities

Accumulated Deficit

253

Group Relief

Trading Losses Surrendered Trading Losses Claimed

Other Reserves

260

Ordinary Shares

Preference  Shares

No. of Shares issued

No. of Shares issued

263 Cost

266

264

267

Amount

270

Total  Losses Claimed (enter total of column f here and at line 437 )

Total  Losses Surrendered ( enter total of column c here and at line 433 )

272

TIN Name of Company

(a) (b) (c)

TIN Name of Company

(d) (e) (f)

Amount

227Working Capital Deficiency  

Current Market Value 

Current Market Value Cost

265

268



                                                          

Legal Expenses not allowable

Increase in bad debt provision

Balancing Charge

Amortization

Depreciation

SCHEDULE C – TAX COMPUTATION

300

302

304

306

308

310

312Donations not allowable

Subscriptions not allowable

Loss on disposal of Fixed Assets

Incorporation Expenses

Research and Development Expenditure

Market Development for Tourism Expenditure

Contribution to a political campaign

Tourism Development Fund Contribution

Hotel Equity Investment Fund Investment

Listing of Shares in Securities  Exchange of Barbados Expenditure

Arts and Sports Promotion Fund Expenditure

Environmental Certification Expenditure

Barbados Agency for Micro Enterprise Development Investment 

Enterprise Growth Fund Ltd. Investment 

Regional Negotiating Fund – Trade Experts Expenditure

Regional Negotiating Fund – Contribution (on / after 97.10.01)

314

316

318

320

322

324

326

332

344

338

340

328

330

336

342

3

Add

334

346

348

350

301

Other Items not allowed for tax purposes 352

Total debits disallowed (add lines 302 through 352 and enter here 

)

Initial Allowance

Commercial Building Allowance
Improved Value

Allowance (general) at

Investment Allowance

Annual Allowance

355

356

362

1 %

358

360

Deduct

353

Subtotal (add lines 300 and 301 to line 353; if positive enter here, otherwise enter at line 355) 354

Subtotal

Industrial Building

 Initial Allowance at

Manufacturing Allowance

Balancing Allowance

Gain on disposal of fixed assets

Ordinary Dividend Income

Preference Dividends Paid

Decrease in bad debt provision

366

40 % 368

370

372

374

376

378

380

Capital Expenditure

Allowance (if registered with National Trust) at 10 %

 Annual Allowance at 4 %

364

365

369

Profit before  tax (enter from line 150)

Loss  before  tax (enter from line 152)

Pension Expense 343



Increase in the value of investment (unrealized gain)

Pension contribution paid 401

400

402

Water Storage Facilities

Market Development Allowance (150% of expenditure)

Research and Development Allowance (150% of expenditure)

Environmental Certification Allowance (150% of expenditure)

404

405

406

408

Retrofitting – Solar products

Barbados Agency for Micro Enterprise Development Allowance (120% of investment up to $1M)

Arts and Sports Promotion Fund (150% of expenditure)

Regional Negotiating Fund – Trade Experts Allowance (150% of investment)

Regional Negotiating Fund (150% of contribution)

Tourism Development Fund (Lesser of 150% of actual contribution or 4 ½  % of pretax 

profits for the previous year)

Hotel Equity Investment Fund (120% of investment up to $1M)

Listing of Shares in Securities Exchange of Barbados (120% of expenditure up to $1M)

410

412

414

416

418

420

422

4

Total Tax Payable (Add tax payable column enter here and  at line 528) 499

Taxable Income( Add income column) 498

Corporation Tax Payable on Taxable Income

Other Companies except those 

operating under specific legislation

49715%495 496

                             

440

426

Enterprise Growth Fund Ltd. Allowance (120% of investment up to $1M) 424

425

427

Donations over $1M ( Max. 50% of Assessable Income ; excess can be carried forward)

442

Donations $1M or less (Max. 10% of Assessable Income ; excess cannot be carried forward)

Any other donations ( Max. 10% of Assessable Income )

Other Items Deductible for tax purposes

431

430

Taxable Income (subtract lines 435, 436 and 437 from line 431; if positive enter here and at the appropriate line below)

435Previous years trading losses

434

Total credits / debits allowed (add lines 356, 358, 360, 364, 365 368 through 429)

Income before losses (subtract line 430 from  lines 354 and 355; if positive enter here, otherwise 

enter at line 432)

Current year loss 432

Group Relief – Losses surrendered (enter from line 270) 433

437

429

Donations to an exempt charity (total payment / market value of property deductible) 

428

Donations to Charities

Loss after Group Relief 

Loss available for subsequent years (subtract line 433 from 432, add 435 and enter here) 

Tax Payable

Life Insurance Companies

Approved small business / 

Manufacturing Companies

International business companies 

at 2.5% rate

446

452

458

5%

15%

12.5%

15%

448

454

460

Income Rate Tax Payable

444

450

456

at

at

at

at

Construction of houses with a sale 

price of under $150,000 inclusive of 

land (15 or more houses)

464

470 2.5%

466

472468 at

Interest on Government Securities 462

International business companies 

at 2.0% rate

International business companies 

at 1.0% rate

International business companies 

at 1.5% rate

476

482

488

492

2.0%

1.5%

1.0%

25%

478

484

490

493

474

480

486

491

Rental Income from Residential 

Property

at

at

at

at

at

Qualifying capital expenditure (Tourism Development Act) 436

Tourism Development Allowance ( 150% of expenditure) 407

Group Relief – Losses Claimed(enter from line 272)



SCHEDULE D - SUMMARY

Credits
510Double Taxation Relief

512Cash Rebate – Agricultural Plant / Machinery

514Withholding Tax – Interest

516Withholding Tax – Interest on Government Securites

518Tax on Preference shares

520 Foreign currency earnings allowance

522Export Allowance

524Dividend Credit

Debits

Trade or Business

Local Investment

Foreign Investment

Total Net  Income (add lines 556 through 579; if the value is positive enter here, otherwise enter at line 582)

564

570

576

566

572

578

568

574

579

580

582 Loss

Transactions with Shareholders, Directors or Employees
Insert check mark in 

appropriate column

YES NOThe following questions must be answered “YES” or “NO”

a) Were any assets sold to or purchased from Shareholders, Directors or Employees?

b) Were any payments or benefits made to, or for the account of Shareholders, Directors or  

     Employees which did not form part of their reported remuneration?

c) Were there any loans to Shareholders, Directors or Employees not repaid by the end of the fiscal period?

Cessation of Business
d) Is the Company now defunct and has a certificate of dissolution been applied for?

Taxes Witheld from Payments to Third Parties

Enter the total amounts paid or payable to the Commissioner of Inland Revenue as tax withheld from payments to resident and / or non resident 

persons during the fiscal period.

Type of Payment

Interest - Resident

Interest – Non-Resident

Preference Dividends

Ordinary Dividends - Resident

Ordinary Dividends - Non-Resident

Dividends from exempt profits - Non-Resident

Rate of Tax Amount Withheld

12.5%

15%

25%

12.5%

15%

25%

591

592

593

594

595

596

5

583

585

584

586

588

590589

587

528Tax Payable (enter from line 499)

530Prepayments

532Tax Reserve Certificates

534

536

Total Payments (add lines 530 and 532)

Balance Tax Payable (add lines 526 and 534 and subtract from line 528; if positive enter here, otherwise enter at line 537) 

Trading Income Calculation

538Late Filing Penalty

542Penalty for failure to estimate

544Interest

Total Debits ( add  lines 538 through 544 )                                  

Late Payment Penalty 540

546

Total Tax Payable (add lines 536 and 546; If positive  enter here and also on line 100, otherwise enter on line 550 ) 548

Total Tax Repayable (enter also on line 102) 550

Balance Tax Refundable 537

Agriculture

Property (excluding residential property)

GROSS NETEXPENSES

552

558

554

560

556

562

SCHEDULE E – ADDITIONAL  INFORMATION

Total Credits (add lines 510 through 524 ) 526



Managerial or technical fees - Non-Resident

Other contractual fees - Non-Resident

Royalties - Non-Resident

Branch profits not reinvested - Non-Resident

Rents paid to - Non-Resident

15%

25%

15%

10%

25%

600

602

604

606

608

SCHEDULE F – CAPITAL ALLOWANCE (WEAR AND TEAR) SUMMARY SHEET

Taxes Witheld from Payments to Third Parties

Enter the total amounts paid or payable to the Commissioner of Inland Revenue as tax withheld from payments to resident and / or non resident 

persons during the fiscal period.

Type of Payment Rate of Tax Amount Withheld

6

Items in use at the end of the income year 
Items in  use at the 

end of the

 income year 

Original cost of items

depreciated in previous 

year

(1) (2)

Written down value

at  beginning of 

the year

(3)

Cost of 

additions 

during year

(4) (5)

Furniture and Fixtures

Initial

 Allowance(s)

Other Equipment

Other Assets

Total

Annual 

Allowance(s)

(6)

Written down value at 

the end of year

5-(6+7)

Items sold during the income year 

Balance 

Undepreciated

Cost

(3+4)

(8)(7)

Taxes

Income

Total Rental Income 

Less: Total Expenses

Net Rental Income (subtract line 636 from line 634, if value is positive enter here, 

otherwise state the absolute figure in line 640)

Loss (current Income Year)

Rental Losses from other years available for set-off

Loss Available to Carry Forward (add lines 640 and 642)

SCHEDULE G – CALCULATION OF INCOME AND EXPENSES FROM THE RENTAL OF RESIDENTIAL PROPERTY

Income and Expenses  

Expenses 

Insurance

Repairs

Mortgage Interest

Interest

Wear and Tear/ Conversion of residential property

Telephone and Water

Gas and Electricity

Commission

Other Expenses

632

610

612

614

618

620

622

624

626

628

630

634

636

638

640

642

644

646

Furniture and Fixtures

Motor Vehicles

Computer Equipment

(9)

Item

(11) (12)

Proceeds from 

disposals 

during year 

(13)

Balancing Charge 

( 11-13)  if positive

(limited to amount at 12)

(10)

Total Initial, annual,  

alowance(s)

(14) (15)

Computer Equipment

Other Equipment

Other Assets

Total

Original cost of items

depreciated in previous 

years

Written down value

at the beginning of 

the year

Balancing Allowance 

(11-13) if negative

Motor Vehicles

Total Expenses (add lines 610 through 630; enter value here and at  line 636)

Taxable Rental Income (subtract line 642 from line 638; if the value is positive enter here 

and in line 495; otherwise enter in line 646)



7

SCHEDULE G1 – CAPITAL ALLOWANCE (WEAR AND TEAR) SUMMARY SHEET - RESIDENTIAL PROPERTY

Items sold during income year 

704

Preference

Miscellaneous

Ground Provisions

Vegetables

Fruit

Livestock

Agricultural Labour / Ploughing

Reaping Expenses

Holiday with Pay

Production or other bonus

Insurance - Canes

Upkeep of Livestock

Depreciation

Gasoline, Oils and Garage Repairs

Other Expenses

706

708

710

714

716

718

720

722

724

702Tons @

712Total Income (add lines 700 through 710)

Expenses

Fertilizers and Chemicals

Freighting and other Transport

Taxes and Licenses 726

728

730

732

734

736

Total Expenses ( add lines 714 through 736 )

Excess of income over Expenses (subtract  line 738 from 712; if positive enter here and at line 300; otherwise state 

the absolute value  at lines 742 and 301)

Loss

738

740

742

SCHEDULE H – INCOME FROM THE CULTIVATION OF LAND

Income
Cane Sold

Tons @                                700

(1) (2)

Written down value

at  beginning of 

the year

(3) (4) (5)

Furniture and Fixtures

Other Assets

Total

(6)

Written down value at 

the end of year

5-(6+7)

Balance 

Undepreciated

Cost

(3+4)

(8)(7)

Items in use at the end of the income year 

Furniture and Fixtures

(9)

Item

(11) (12)

Proceeds from 

disposals 

during year 

(13)(10)

Total Initial, 

annual   

allowance(s)

(14) (15)

Other Assets

Total

Original cost of items

depreciated in previous 

years

Written down value

at the beginning of 

the year

           

Items in use at the 

end of the

 income year 

Original cost of items

depreciated in previous 

year

Cost of 

additions 

during year

Initial

 Allowance(s)

Annual 

Allowance(s)

Balancing Charge 

( 11-13)  if positive

(limited to amount at 12)

Balancing Allowance 

(11-13) if negative



8

SCHEDULE J – Losses - Residential Property

Total

SCHEDULE I – Losses 

Total

    Losses

     Brought Forward   

    Losses

    Incurred   

    Losses

     Utilized   

    Losses

     Expired   

    Losses

     Carried Forward   

    Losses

    Incurred   

    Losses

     Expired   

    Losses

     Carried Forward   

    Losses

     Utilized   

Income Year
Losses 

Brought Forward

Income Year
Losses 

Brought Forward

Losses utilized this year; enter also at line 435

Losses from residential property utilized this year; enter also  at line 642 

801

802
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SCHEDULE K – QUALIFYING CAPITAL EXPENDITURE (Tourism Development Act)

Total

Income Year
  Balance

     Brought Forward   

 Expenditure 

    Incurred   

    Expenditure

     Expired   

Expenditure 

Carried Forward  

    Expenditure

     Utilized   

SCHEDULE L – DONATIONS OF OVER $1 MILLION TO CHARITIES

Total

Income Year   Balance

     Brought Forward   

Donations 

Paid

    Donations

     Expired   

Balance 

Carried Forward  
Donations 

Utilized

Qualifying capital expenditure utilized this year; enter also at line 436

Donations utilized this year; enter also at line 425 902

901
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  NOTES:

(1)         CORPORATION NUMBER:

              Enter the TIN (Corporation Tax Account  Number) as assigned by the Department.  If the number has not been assigned, please call the Department

                at (228-2937).

(2)          GROUP RELIEF:

               With effect from income year 1996, provision was made for the entire trading losses or part thereof of a resident surrendering company to be

                set off, by way of relief from corporation tax against the profits of a resident claimant company if both companies are members of the same

                group throughout their accounting periods.

       

          Qualification for group membership includes:

       (1)        One company being a 75% subsidiary of the other company;

          or     

                      (2)        both companies being 75% subsidiaries of a third company.

          

              All taxes and national insurance contributions must be paid by both the claimant and surrendering companies

              before a claim for group relief can be considered.

              GENERAL INFORMATION:

              This return should be submitted to the  

               Commissioner of Inland Revenue, Treasury Building, Bridgetown.

              The return duly completed must be signed and certified by an authorised signing officer of the Company.

              The date for filing the return for the  fiscal period ending at any time during:

              (a) 1 Jan. 2009 to 30 Sept. 2009 (both dates inclusive ) is 15th March 2010

              (b) 1 Oct. 2009 to 31 Dec. 2009  (both dates inclusive) is 15th June 2010

         PREPAYMENTS:

         1. Companies with fiscal periods ending at any time during 1st
 Jan. to 30

th
 Sept. 2009 (both dates inclusive) are 

         required to prepay 50% of  the tax paid or payable in respect of income year 2009 as a prepayment of tax for income year 2010 by 

15
th 

Sept 2010.

         2. Companies with fiscal periods ending at any time during 1st
 Oct. to 31

st
 Dec. 2009 (both dates inclusive) are required to prepay 50% of the tax

paid or payable in respect of income year 2009 as a prepayment of tax for income year 2010 by the 15 Dec 2010 

and the other 50% by 15
th

 March 2011.

        PAYMENT OF TAX:

        Any balance of tax due in respect of income year 2009 must be paid on or before 15
th

 March 2010, or 15
th

 June 2010 as applicable.

       PENALTIES:

       (a)   Failure to deliver return or estimate tax payable by relevant date - $100 in addition to 5% of the tax assessed.

       (b)   Failure to pay tax estimated or assessed by the relevant date – 5% of tax estimated / assessed or $10, whichever is greater.

            (c)  Tax evaded or sought to be evaded 100% of tax evaded.

                  Tax and penalty unpaid will attract interest at the rate of 1% per month.

           INFORMATION RETURNS:

           In addition to this Return, you are required to submit  information Returns as requested by the Commissioner of Inland Revenue, and any other

           information which the Commissioner may require.

                                         

CERTIFICATION

I…………………………………………………………………………………………………… of ………………………………………………………………………………………………………….     
(Name) (Address)

Am an authorised Signing Officer of the Company.

              I certify that this Return, including the accompanying Schedules and Statements, has been examined by me and is a true, correct and complete Return.

                I further certify that the method of computing income for this year of income is consistent with that of the previous year. 

 Date…………………………..20…………..  Signature of authorised Signing Officer………………………………………………………….  Tel. No……………………………..

 This form is authorized and prescribed by the Commissioner of Inland Revenue

Year Month Day Year

2 0

Month Day

  NOTE:- if this company is EXEMPT or taxed by specific legislation, please state the name and section of the Act, commencement and expiry dates.

……………………………………………………………………………………………………     

(name of Act and Section)
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